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Equity Restriction. Characteristics of Both Rights and Encroachment of Interests
——Evidence From Encroachment Type Connected

Transactions of Private Listed Companies
SONG Huijing, WU Gaobo, ZHAO Donghui
(Finance Department , Shandong University of Science and Technology, Qingdao 266590, China)
Abstract: Based on the 4761 observed values of private listed companies from 2005 to 2015, this paper examines the influence of
control rights of ultimate shareholders, cash flow rights and deviations from the two rights on the encroachment of interests of
companies. Furthermore, The Regulatory Effects of the Relationship between characteristics of both rights and encroachment of
interests are researched. The results show that: for the private listed companies, the control rights and separation of two rights
are positively related to encroachment of interests; there is a negative correlation between cash flow and encroachment of interests;
equity balance has a significant regulatory effect on the relationship in of both rights and encroachment of interests.

Key words: cash flow right; control right; check and balance of stock right; occupation type related party transactions
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Analysis of Coordinated Development between Urbanization and
Ecological Environment of Shandong Province
TIAN Yu ,LIU Kangli
(College of Geomatics » Shandong University of Science andTechnology » Qingdaos 266590, China)

Abstract: By constructing synthetic evaluation index system of urbanization and ecological environment, the timing characteris-
tics of coordinated development between urbanization and ecological environment in Shandong province from 1997 to 2014 were
analyzed. The result showed that: the comprehensive level of urbanization in Shandong province has been increased linearly
during the last 18 years. Meanwhile, the comprehensive level of ecological environment fluctuated wildly, which matched with
the theory of Environmental Kuznets Curve from 2001 to 2009. The degree of coordinated development between urbanization
and ecological environment showed a linear upward trend. During the 18 years, the coordinated development process of urbani-
zation and ecological environment in Shandong province experienced 4 periods: mild disorder time, basic coordination time,
moderate coordination time and good coordination time,

Key words: urbanization; ecologicalenvironment; coordinated development; Shandong Province
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