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A Research on the Contribution and Mechanism of Traditional Cultural Capital to

Economic Growth in Shandong Province
ZHANG Yongmei, JIA Ming, ZHAOQO Jinkai
(College of Economics and Management , Shandong University o f Science and Technology, Qingdao, Shandong 266590, China)

Abstract: Based on the relevant economic growth data in Shandong Province from 1993 to 2019, this paper incorporates traditional
cultural capital into the economic growth framework with the help of Cobb-Douglas production function to explain the contribution
and mechanism of traditional cultural capital to Shandong’s economic growth from the long-term static and short-term dynamic
perspectives respectively. The results show that traditional cultural capital has a significant promoting effect on Shandong’ s
economic growth, and a long-term equilibrium relationship is maintained between traditional cultural capital and Shandong’ s
economic growth. Among capital investment, an essential driver of Shandong’ s economic growth, traditional cultural capital
specifically makes a significant contribution, which accounts for 36. 3% per year on average. Such contribution made by traditional
cultural capital accumulation to Shandong’ s economic growth is realized mainly through promoting physical capital and human
capital accumulation. Therefore, while maintaining the stable economic growth in Shandong, efforts should be redoubled in
exploring the connotation of traditional culture in Shandong, increasing the investment on traditional cultural capital, and
formulating a sound and proper agenda for traditional culture development in order to promote the sustainable economic growth in
Shandong Province.

Key words: traditional cultural capital; economic growth; mechanism of action; the VAR model

(REHE:® T)

(E#E 86 m)

Rural Revitalization: An Interactive Exploration of Industrial and Commercial

Capital and Rural Society from an Embedded Perspective
YANG Xueyun, MU Qichang

(School of Sociology and Political Science , Anhui University , He fei 230000, China )
Abstract; With the in-depth advancement of China’s rural revitalization, more and more industrial and commercial capital has par-
ticipated in agricultural production, which has played an important role in China’s agricultural development and rural construction.
However, as an “outsider” embedded in the rural society, industrial and commercial capital will be naturally rejected by the social
relations, economic activities. and ideas in the original structure, and moreover, much industrial and commercial capital has more
or less ignored the local conditions of the business environment in the actual operation, resulting in a severe dilemma that it is diffi-
cult for the capital to be embedded into the rural environment. If the capital can change its identity as an “outsider”, internalize it-
self to take root in the rural society, it needs to have a benign interaction with the countryside. This interaction is a two-way inter-
action with both taking the initiative to make changes to adapt to each other’s development, that is. while industrial and commer-
cial capital adapts to the rural conditions, rural lifestyles and agricultural production activities are also increasingly of urban fea-
tures. Both sides work jointly to promote China’s agricultural modernization and new-type urbanization, thus facilitating rural re-
vitalization.

Key words: rural revitalization; capital going to the countryside; embeddedness; village-enterprise interaction
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