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A Comparative Study of Global Value Chains Between Domestic and
Foreign-funded Enterprises in Manufacturing Sector

—By WIOTs Distinguishing Ownership of Enterprises

MA Fengtao, MA Youcai
(College of Economics and Management » Shandong University of Science and Technology . Qingdao 266590, China)
Abstract: Based on the newly-released world input-output tables (WIOTs) by OECD, which distinguish domestic and foreign-
funded enterprises, the global value chains of export products of domestic and foreign-funded enterprises in China’s manufacturing
sector are analyzed and compared from the perspective of added value. It is found that there are obvious structural differences be-
tween domestic and foreign-funded manufacturing enterprises in such indicators as the proportion of imported intermediate inputs.,
export tendency and value-added rate. In recent years, the proportion of foreign added value in export products of both kinds of en-
terprises has declined, but the proportion of foreign added value in export products of foreign-funded enterprises is still higher than
that in domestic-funded enterprises. The proportion of added value from domestic enterprises in the export products of foreign-
funded enterprises is significantly higher than that from foreign enterprises in the export products of domestic-funded enterprises.
The length of global value chains of products of foreign-funded enterprises is longer than that of domestic-funded enterprises. Chi-
nese government should continue to put the regulations in Foreign Investment Law of People’s Republic of China into effect to
encourage China’s manufacturing sector to attract high-quality foreign investment and to actively participate in the division of glob-
al value chains. While strengthening forward links with foreign-funded enterprises, domestic enterprises should further strengthen
backward links with foreign-funded enterprises, and constantly improve the complexity and domestic added value of export prod-
ucts.

Key words: domestic enterprises; foreign-funded enterprises; global value chains; world input-output tables (WIOTs)
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Risk Evaluation of Intellectual Property Pledge Financing for Innovative Enterprises
—Based on the Gray Correlation TOPSIS Model
ZHOU Yanping, LI Beiyi

(College of Economics and Management » Shandong University of Science and Technology » Qingdao 266590, Shandong)
Abstract: Intellectual property pledge financing is of great significance to broaden financing channels and strengthen the implemen-
tation of innovation-driven development strategy for innovative enterprises. The risk evaluation index system is established on the
basis of the identification of the sources of the risks. The weight of the indexes is determined through the AHP method, and the
risk evaluation model is established by combining the TOPSIS method and the gray correlation theory. And then the validity of the
model is verified through examples. To control the risk of intellectual property pledge financing, the government should perfect the
risk compensation and sharing mechanism; financial institutions should strengthen financial innovation, and the evaluation agencies
should improve the accuracy of the intellectual property value evaluation.

Key words: intellectual property pledge financing; risk evaluation; AHP method; TOPSIS method; gray correlation theory
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