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On the Legal Paths of the Participation of Market Entities in Urban Renewal
CHEN Jidong , ZHANG Dongge
(Law School s Shanghai University, Shanghai 200444 , China)

Abstract: As the urban renewal of our country has developed from “large-scale demolition and construction” to a new stage of the
stock renewal, market entities have formed channels to participate in open competition by means of obligees’ entrustment,
government designation, cooperation of obligees, “bidding, auction and listing” and other means. Against the background that
participation is justified due to policy support, there still exist such institutional problems as unclear definition of market entities,
high access threshold, unclear provisions on access path, absence of remedies and other practical problems such as mixed channels
for obtaining information and insufficient space for participation in urban updating. Aiming at the multiple interest and multiple
value goals of urban renewal, we should establish a framework conducive to the cooperation of multiple entities, and clarify the
relationship among the subjects of urban renewal, the subjects of implementation and market entities. Based on the PPP model and
quantitative evaluation of value for money, a special department should be set up to take charge of PPP projects, define the entry
and exit mechanism for market entities, and reduce the resistance of market entities to participate in urban updating by
guaranteeing their right to earnings from urban updating projects.

Key words: urban renewal; market entities; subjects of implementation; PPP model

(REHE EFXM)



