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The Relationship Between Managers’ Cognition, Strategic Change and Corporate Value:

An Empirical Research Based on Chinese Listed Manufacturing Companies
MA Jie', SUN Zhiyi*, QU Yue®
(1.MBA School , Xinjiang University of Finance and Economics, Urumqi 830012, China;
2. School of Business Administration , Xinjiang University of Finance and Economics, Urumqi 830012, China;
3.Colege of Economics and Management , Shandong University of Science and Technology, Qingdao, Shandong, 266590, China)
Abstract: Based on dynamic capabilities and high-level theories, this article analyzes the data of 168 listed manufacturing
companies in the Shanghai and Shenzhen A-shares from 2016 to 2020 using text analysis and multiple regression methods, and
explores the relationship between managers’ cognition, strategic change and corporate value. The research shows that the keener
the managers’ awareness of the external environment is, the more beneficial it is for the company’s strategic change; the more
the companies desire to change the status quo through strategic change, the more significantly the overall value of the companies
will be improved; the more attention to the dynamic environment, the more conductive to the realization of corporate value;
strategic change plays an intermediary role between managers’ cognition and corporate value. This research enriches the research
on the relationship between managers’ cognition, strategic change, and corporate value. It also helps the companies effectively
respond to environmental change. obtain and maintain competitive advantages, and implement effective strategic change to enhance
corporate value in a complex and changeable environment. What” s more, it helps provide reference for achieving sustainable
development.

Key words: managers’ cognition; strategic change; corporate value; empirical research
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The Effect of Information Quality in Virtual Community on Consumer Behavior Intention.

A Case Study of Xiaohongshu
TONG Yuquan, WANG Lingling, DAI Yuxia
(School of Maritime Economics and Management , Dalian Maritime University , Dalian, Liaoning 116026, China)

Abstract: As a content sharing platform, virtual community has become one of the important channels to publicize brands. Its
information quality has an important impact on consumers’ decisions. At the same time, the balance between community content
value and commercial value has become a key issue for virtual community development. Based on the 5W model and Wilson’ s
information behavior model, a conceptual model has been constructed with community identity as a mediating variable to study the
influence path of information quality on consumers’ behavioral intention under the cognitive and affective dimensions. The results
show that when the cognitive and affective attributes of information quality are taken into account, the quality of information
publisher, the quality of information content and the quality of information utility all have significant varying positive effects on
consumers’ behavioral intention, among which the quality of information utility has the most prominent effect. Community
identity has a partial mediating effect between information quality and consumer behavioral intention, and its mediating effect
between information publisher quality and consumer behavioral intention is the most obvious.

Key words: virtual community; information quality; consumer behavioral intention; community identity; cognition and emotion
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