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Accounting System Changes and the Quality of Accounting Information
——An Empirical Study on Shenzhen and Shanghai A Shares of Listed Companies from 1993 to 2011
LI Min"?,ZHANG Shiqgiang'
(1. College of Economics and Management , Shandong University of Science and Technology ,Qingdao,Shandong 266590 ,China;
2. Teaching A f fairs Of fice ,Shandong University of Finance and Economics , ] inan,Shandong 250014 ,China)
Abstract: This paper selected A-share listed companies of Shenzhen and Shanghai from 1993 to 2011 as samples for a study of
the changes of earnings conservatism and value relevance of accounting information at four stages of the accounting system
change. The listed companies under discussion shared no earnings conservatism at the first and second stages while they wit-
nessed significant improvement of earnings conservatism with implementation of the more conservative accounting policies at the
third stage. The introduction of fair value to the new accounting standards for enterprises drastically decreased the earnings con-
servatism at the fourth stage. The value relevance of accounting information followed a rising trend in accounting system vicissi-
tude., especially benefiting most from the Enterprise Accounting System of 2001 and the new Accounting Standards for Enter-
prises of 2007. As far as the three major statements were concerned, income statements remained the focus of investors’ atten-
tion while the statements of balance sheets and cash flows were somewhat neglected, demanding proper attention. It is conclude
that to establish the core position of balance sheets as is suggested by the new Accounting Standards for Enterprises of 2007
has a long way yet to go.

Key words: accounting system changes; earnings conservatism;value relevance of accounting information
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Study on the Optimization of Qingdao’s Export Structure of High-Tech Products
MA Fengtao, MA Youcai
(College of Economics and Management » Shandong University of Science and Technology ,Qingdao,Shandong 266590, China)
Abstract: The features of Qingdao’s export structure of high-tech products were analyzed especially on the structure of export
mode, the composition of business entity, the structure of export products and the distribution of export markets. Proposals were
put forward to optimize and upgrade high-tech export structure of Qingdao. To optimize the structure of export mode, the share
of ordinary trade should be increased while the share of processing trade should be lowered. To upgrade export entity structure,
the proportion of both state-owned enterprises and private enterprises should be increased while that of foreign companies
should be decreased. To optimize composition of export products, enterprises should be directed to strengthen self-innovation to
increase the domestic content of export products. For the diversification of export market structure, traditional markets should
be consolidated and expansion in emerging markets should be accelerated. Governments at all levels should provide institutional
and market environment for the optimization and upgrading of export structure of high-tech products to achieve scientific devel-
opment of high-tech exports in Qingdao.
Key words: Qingdao; high-tech products;export structure;optimization
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