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Inheritance and Education of Traditional Culture in the Horizon of Qi-Lu Culture
ZHANG Yuling, HE Jianqgin
(Shandong University of Science and Technology , Jinan, Shandong 250031, China)
Abstract: The protection and development of traditional Qi-Lu culture is a systematic work. Up to now, some important accomplish-
ments have been made regarding laws and regulations for protecting cultural relics and transmitting ancient classics. The social and
historical significance of Qi-Lu culture is reflected on four different levels: philosophy of government, institutionalized cultural sys-
tem, value pursuit, and expectations of the general public. In terms of education, Qi-LLu culture gives emphasis to its relation to fam-
ily, school, and society. To be specific, school education stresses framework of knowledge; family education emphasizes habit culti-
vation in daily life, and education in social context highlights value transmission either through mass media or through the govern-
mental instruction. Combining these three methods is the ideal approach to protect and transmit traditional Qi-Lu culture.
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An Empirical Study on Reputation of Sponsor Institutions on
Earnings Management of GEM IPO Companies
WANG Panpan , LLUO Dianying
(School of Finance » Zhongnan University of Economics and Law ,Wuhan 430073, China)

Abstract: With samples from the 281 companies listed on GEM from 2009 to 2011, the real earnings management activities were e-
valuated respectively in three models including the operating cash flow model, the production cost model and discretionary expense
model. By constructing an authentic model of the total real earnings management activities, the degree of real earnings management
in IPO of GEM listed Corporations were measured. Besides, the influence of the sponsor institutions” reputation on the degree of
earnings management in GEM listed corporation’s IPO was studied. The results show that the higher the sponsor institutions’ rep-
utation is, the lower degree is found in the listed Corporation’s IPO sponsored by the institutions when other variables remain the
same,

Key words: IPO; earnings management; reputation of the sponsor institution; start up board
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