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Symbiosis and Co-governance: on Cooperative Governance Model of
Hard Law and Soft Law in the Development of the Sharing Economy
ZHANG Yong'*

( 1. School of Marxism . Hohai University, Nanjing 210098, China;2. Yangming College, Ningbo University, Ningbo 315211, China)
Abstract: Based on system approach, the cooperative governance of hard law and soft law in the development of the sharing econo-
my is analyzed, and it shows that its cooperative governance model can help solve various problems in the development of the sha-
ring economy. Under the cooperative governance model of hard law and soft law, the orderly development of the sharing economy
requires the cooperation and co-governance of multiple subjects, the building of a symbiotic mechanism with self-discipline, mutual
discipline and heteronomy, and the combination of hard law and soft law. At the same time, it is also necessary to enhance the
practice awareness of the governance subjects of the sharing economy in the perspective of legalization.

Key words: hard law; soft law; sharing economy; cooperative governance
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Influence Mechanism and Threshold Effect of Foreign Direct Investment and
Local Fiscal Decentralization on China’s Provincial Carbon Emissions
—Quantitative Analysis of GMM Model Based on Dynamic Panel System
WANG Lei"?,ZHAO Zhongchao' , LIU Xinmin'**
(1. College of Economics and Management . Shandong University of Science and Technology . Qingdao 266590, China
(2. Organization Management and Competition Institute , Shandong University of Science and Technology» Qingdao 266590, China)
Abstract: Based on the panel data of 30 provinces in China from 2000 to 2015, the influence mechanism and threshold effect of for-
eign direct investment(FDI) and local fiscal decentralization(LLFD) on China’ s carbon emission are analyzed by constructing the
System Generalized Method of Moment (SYS-GMM) model of dynamic panel. The results show that FDI and LLFD have a signifi-
cant positive effect on regional carbon emissions from the national sample data. FDI has a greater impact on carbon emissions than
LFD. From the perspective of regional heterogeneity, LLFD in the eastern and central regions has a significant positive effect on re-
gional carbon emissions, and so does FDI in the western regions. The threshold effect model of FDI and LFD on the regional car-
bon emissions shows that the local government fiscal decentralization on regional carbon emissions has a dual threshold, the thresh-
old values being 0. 922 and 2. 309. With the increase of local government’s fiscal decentralization, the positive effect of FDI on re-
gional carbon emissions is gradual declining. This study provides empirical evidence for the effectiveness of “pollution haven” and
“race to the bottom” hypotheses. It is proposed that the local government should actively give play to the leading role of financial re-
sources allocation in promoting regional economic growth and environmental optimization, actively guide foreign investment to transform
gradually from “general processing” to “technology-driven type” for the promotion of the industry from “extensive” to “intensive” de-
velopment, and construct the collaborative development mechanism about regional economic growth and environmental optimization.
Key words: carbon emissions; foreign direct investment; local fiscal decentralization; dynamic panel; threshold model; GMM
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