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Research on Legal Issues in True Sale of Film Asset Securitization
JIN Jun
(International Engineering Company (Mega Project Management ) , China Construction
Third Engineering Bureau Co. , Ltd, Beijing 100000, China)

Abstract: Film asset securitization is an innovation that combines the film industry with the capital market while “true sale” is one
of the most critical steps in asset securitization. The true sale of film asset securitization refers to the transfer of the film copyright
to be securitized or its derived creditor’s right (underlying asset) to the special purpose vehicle (SPV). To settle the legal obsta-
cles that may exist in true sale of film asset securitization, it is proposed to transfer the future creditor’s right of “derivative usu-
fruct right of film copyright” to the special asset usufruct right, at the same time, to establish the publicity system to publicize the
assignment of special creditor’s right as well as the copyright publicity system in the special sector, in order to provide legal sup-
port for realization of film asset securitization in China.

Key words: film; asset securitization; true sale; underlying asset
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