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Does Off-Balance Sheet Business Inhibit or Aggravate the Crash Risk of Commercial Banks?
ZHANG Yongmei, WU Ting, ZHAO Jinkai

(College of Economics and Management , Shandong University of Science and Technology, Qingdao, Shandong 266590, China)
Abstract; A-share listed commercial banks in Shanghai and Shenzhen stock markets from 2008 to 2020 are taken as samples to
investigate the impact of off-balance sheet business on the crash risk. The results show that the off-balance sheet business inhibits
the crash risk of commercial banks, that is. the higher the development of off-balance sheet business, the smaller the crash risk;
the impact of off-balance sheet business on the crash risk is heterogeneous. Small and medium-sized banks are more sensitive to
off-balance sheet business than large banks, and the inhibitory effect is more significant for banks with strong profitability and high
deposit quality; as an external regulating force, media can enhance the inhibitory effect of off-balance sheet business on the crash
risk. In the future, at the commercial banks level, they should break through the scope and mode of traditional business while
maintaining their own business, and fully explore the market potentials to develop off-balance sheet business. They are expected to
innovate business management and talent training mode, and to strengthen professional talent training and cultivation to cope with
the development of off-balance sheet business; what’s more, based on the heterogeneity of banks, differentiated and targeted
guidance should be given to off-balance sheet business. At the government level, the Chinese government should take more
flexible and forward looking macro policies and make full use of the guiding role of policies to guide commercial banks to develop
off-balance sheet business in a reasonable and orderly manner. Relevant regulatory departments should continue to improve the
regulatory system as well as internal and external supervision,

Key words: commercial banks; off-balance sheet business; the crash risk; media attention
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The Impact of Digital Inclusive Finance on Regional Innovation .
An Empirical Research Based on Provincial Panel Data in China
ZHOU Zejiong, HAN Li
(School of Economics , Anhui University of Finance and Economics . Bengbu , Anhui 233030, China )

Abstract: Based on the panel data of 30 provinces in China from 2011 to 2020, this paper empirically investigates the impact mech-
anism of digital inclusive finance on regional innovation. The results show that: first, digital inclusive finance can significantly pro-
mote regional innovation, and the conclusion is still valid after the robustness test; second, there is structural differentiation and re-
gional heterogeneity in the effect of digital inclusive finance on regional innovation; third, the driving effect of digital inclusive fi-
nance on regional innovation has the nonlinear characteristic of increasing marginal effect. With the improvement of digital inclusive
finance, its role in promoting regional innovation is gradually strengthened. Based on the conclusion, in order to further improve re-
gional innovation, it is vital to promote the construction of digital inclusive financial infrastructure, implement differentiated digital
inclusive financial strategies, and give full play to the inclusive nature of digital inclusive financial services for regional innovation and
development.

Key words: digital inclusive finance, regional innovation, fixed effect model, threshold effect
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