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Fintech, Financing Constraints and Earnings Management
NIE Guodong, LIU Mengyao
(College of Economics and Management , Shandong University of Science and Technology, Qingdao, Shandong 266590, China)

Abstract; Earnings management will affect the authenticity of corporate financial information, leading investors to make wrong
decisions, and reducing the efficiency of capital market operation. The development of financial technology (fintech) can help
enterprises expand financing channels and reduce their willingness to manage earnings. Taking China’s A-share listed companies as
a research sample, this paper confirms that the development of fintech significantly reduces the level of earnings management by
alleviating corporate financing constraints. Further analysis shows that the inhibitory effect of fintech on earnings management is
more significant in enterprises that are located in developed eastern regions, or face weak market competition, or receive high
attention from analysts or enjoy high corporate governance. The economic consequence test shows that fintech can reduce
corporate financial restatement by discouraging earnings management in the enterprises. Based on this, in the future, the
enterprises should make full use of the financing and governance advantages of fintech to alleviate the financing constraints; The
government should speed up the introduction of fintech, inhibit the earnings management of the enterprises, and improve the
quality of accounting information disclosure in the capital market. Investors should make full use of the advantages of fintech to
identify companies with high information quality to invest, so as to reduce investment risks.

Key words: fintech; earnings management; financing constraints; financial restatement
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On the Reflection & Reconstruction of Recovery Procedure for Execution in China
WANG Cibao, CHEN Xiaohong
(College of Humanities and Law, Shandong University of Science and Technology, Qingdao, Shandong 266590, China)

Abstract: At the time of the separate legislation of Compulsory Execution Law, it is high time to comprehensively examine and
reflect on the system of recovery procedure for execution. As a characteristic system transplanted from Soviet Union, China's re-
covery procedure for execution has multiple values, such as reducing the litigation burden of the parties, quickly restoring the orig-
inal state, and balancing efficiency and fairness. But at the same time, there exist many problems, such as deviating from the
principle of separation of trial and execution and the principle of disposition, lacking systematic construction and connection be-
tween procedures and so on. The recovery procedure for execution does not belong to the execution relief, nor should it be embed-
ded in the execution procedure, but should be defined as a “brief trial procedure”, designed according to the theory of nonconten-
tious procedure. The new recovery procedure for execution should decide whether to support its recovery and its specific content in
the form of judgment, cancel the path started by the court according to its authority, and strictly limit the scope of the parties.
Moreover, it should appropriately expand the scope of the recovery target, effectively refine the specific procedure rules, and
straighten out its relationships with the procedure of execution, the procedure of initiating relevant proceedings. the procedure of
bankruptcy and the procedure of state compensation.

Key words: recovery procedure for execution; execution basis; embedded execution relief; brief trial procedure; compulsory exe-

cution law
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