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The Heterogeneity Spillover Effect of Sci-tech Finance Pilot Policies
ZHANG Jiangang. LIU Qigi, KANG Hong

(College of Economics and Management s Shandong University of Science and Technology ,Qingdao s Shandong 266590, China )
Abstract: Sci-tech finance is pivotal mechanism to support the innovation-driven development strategy and regional coordinated
development strategy. This paper evaluates the impact of sci-tech finance pilot policies on regional innovation level by using the
model of multi-period difference-in-difference(DID) , mediation effect model and spatial DID model. The findings reveal three key
insights: the pilot policies enhance the innovation level in the regions through strengthening strategic guidance of the government,
facilitating credit resource agglomeration in technology-intensive sectors and stimulating corporate R&.D investment through fiscal
incentive mechanisms. Significant spatial linkages exist between pilot regions and neighboring areas, with the pilot policies
demonstrating observable innovation spillover effects. Further decomposition of the spillover effect reveals that, through the
mechanisms of cooperation and innovation, competition and imitation, pilot policies have significantly promoted the innovation
level in the neighboring pilot regions, whereas the driving effect on the innovation level of the neighboring non-pilot regions may be
counteracted, and has failed to significantly contribute to the enhancement of the innovation level in the non-pilot areas.
Key words: pilot policies; sci-tech finance; regional innovation; spatial difference-in-difference; heterogeneity spillover effect
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