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Industrial Structure and Consumption Level: HowCan the Integration of Digital and Real
Economies Enable the Development of New Quality Productivity?
LI Gang, ZHANG Yuequn
(School of Economics, Anhui University of Finance and Economics Bengbu» Anhui 233030, China)

Abstract: New quality productivity originated in the intelligent era of “Industry 4. 0” when industrial transformation is promoted
by digital technology. In view of the background of this era, the liberation and development of productivity cannot be separated
from the integration of digital and real economies. On the theoretical basis of integrating digital and real economies to promote the
development of new quality productivity, an empirical research, based on the provincial panel data from 2014 to 2023, is carried
out. The research findings are as follows: Firstly, the integration of digital and real economies significantly promotes the
development of new quality productivity, and this result remains valid after robustness and endogeneity tests. Secondly, the
results of the mediating effect tests indicate that the rationalization and upgrading of industrial structure, as well as consumption
level, constitute important mechanisms through which the integration of digital and real economies drives the development of new
quality productivity. Thirdly, the heterogeneity analysis reveals that the integration of digital and real economies has a more
pronounced promoting effect in the eastern and western regions, while its effect is relatively limited in the central region. Based on
the above analysis, targeted policy recommendations are proposed, including promoting the optimization and upgrading of
industrial structure to strengthen the supply-side driving role of the integration of digital and real economies; enhancing residents’
consumption level to unleash the demand-side potential of this integration; implementing regional differentiation strategies to
narrow the regional disparities in the effects of this integration; and improving the support system for the integration of digital and
real economies so as to enhance overall efficiency.

Key words: integration of digital and real economies; development of new quality productivity; industrial structure; consumption

level; real economy
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